Intermediate Microeconomics — Problems from the Textbook

l. Consumer Theory
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BEST OF THE BEST:
Chapter 3: L-B-D: 1,2,3
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*In problem 4.3, the consumer chooses X and Y in a fixed ratio of 5X with every 3Y. This is the
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correct interpretation of U(X,Y) = min{3X, 5Y}.
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