
Production and Cost ‐ Practice Problem  
Suppose a farmer has 10 acres of land that he rents for $10 per acre.  Suppose he pays his laborers $10 each.  His 
production function is provided in the table below by the relationship between L and Q.   

a. Complete the table.  
b. Graph the production function. 
c. Graph the total cost curve 
d. Graph the ATC, AVC, AFC, and MC.  
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